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IUPAP is not an incorporated body, so it would be unwise even if it were possible, for IUPAP to open any 

financial accounts.  Its financial transactions are therefore carried out by companies established in the 

countries in which IUPAP is operating.  I therefore present to you two sets of audited financial statements for 

2015, one for the company IUPAP-UK, which carried out our financial transaction in the UK, and one for 

the company International Union of Pure and Applied Physics Singapore (IUPAP-SG) which carried out our 

financial transactions in Singapore.  I should point out that the accounts of IUPAP-SG are kept on an accrual 

basis, so that the income shown in those accounts is the total of the subscription invoices sent out, and not 

the income received into our account. 

 

It is perhaps more instructive think of the accounts on a cash basis and to to look at the actual balances in the 

bank accounts at the end of 2015 and at the end of 2014. 

Date Total cash at bank in Euros 

31 Dec 2014 1077790 

31 Dec 2015 1170614 

Increase  92824 

 

IUPAP budgets and accounts on a triennial basis, so our reserve funds are those at the close of 2014.  As well 

as the 1077790 EUR in the bank at the end of 2014, in 2015 we received additional 2014 dues and paid 

additional 2014 bills.  The result is that our reserves are slightly increased 

 

Reserve funds at 31.12.2015     1,083,485 EUR 

 
For technical reasons one does not get an accurate picture of our 2015 expenditure by adding the expenditure 

in the two separate financial statements.  Because it was not possible to transfer funds from IUPAP-UK to 

IUPAP-SG until after the audit of the 2014 accounts of IUPAP-UK, 2015 IUPAP bills received before that 

transfer, which should have been paid by IUPAP-SG were paid by IUPAP-UK on the direction of IUPAP-

SG.  On the advice of our Singapore auditor these payments were included as expenses in the IUPAP-SG 

account.  Because they were paid by IUPAP-UK they appear as expenses in the IUPAP-UK accounts.  

Adding the expenses in the two accounts leads to double counting. 

 

For this reason the best picture of our overall financial situation is in the attached document on IUPAP 2015-

2017 Budget and actuals.  At the end of 2015 we had, on a cash accounting basis 

INCOME 2015 437,091 

EXPENDITURE 2015 371,035 

SURPLUS 66,056 

 

But remember, many of our spending centres did not spend in 2015, and are able to do so in 2016 or 2017, 

the surplus is carried forward to the rest of the triennium and is certainly not “money in the bank” 

 

Bruce McKellar 

12 October 2016 

 

Attached documents 

IUPAP Singapore - PE 31.12.2015 AUDITED FS (SIGNED)-1 

IUPAP UK signed accounts 2015 
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